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TASI Intraday 


Saudi Market Update 



Source: Reuters 


Saudi Stock Indices 

Index 

Last 

Close 

1 Day % WTD % 

YTD % PE (TTM) 

Saudi (TASI) 

7,968 

1.4 

1.2 

-5.0 

21.9 

Saudi (NOMU) 

7,208 

-0.3 

-3.4 

-3.1 

NA 

Energy 

5,085 

1.0 

1.2 

-6.6 

NA 

Materials 

4,807 

2.0 

0.9 

-7.0 

41.1 

Capital Goods 

4,441 

1.3 

0.0 

2.5 

36.6 

Com. & Prof. Svc 

4,641 

3.3 

5.0 

-2.7 

18.1 

Transportation 

4,641 

0.8 

0.8 

5.6 

22.1 

Cons. Durables & 

Apparel 

3,659 

1.2 

2.7 

4.4 

NA 

Consumer Services 

4,208 

0.8 

2.3 

6.3 

39.3 

Media 

9,184 

1.1 

-2.0 

-2.3 

36.0 

Retailing 

7,664 

1.1 

0.0 

-0.4 

32.5 

Food & Staples Retailing 

7,217 

0.1 

1.3 

9.1 

NA 

Food & Beverages 

4,376 

1.2 

1.1 

0.5 

47.9 

Health Care Equipment 

3,801 

1.5 

0.8 

1.9 

25.8 

Pharma, Biotech & Life 
Science 

3,734 

1.8 

0.9 

3.9 

NA 

Banks 

7,686 

1.4 

1.3 

-5.2 

13.7 

Diversified Financials 

3,530 

1.8 

0.8 

6.9 

NA 

Insurance 

4,620 

0.8 

1.0 

2.4 

NA 

Telecommunication 

5,760 

1.0 

1.7 

-11.0 

20.6 

Utilities 

3,852 

0.5 

-3.6 

-12.5 

42.5 

REITs 

4,233 

0.6 

0.6 

0.8 

20.9 

Real Estate 

3,061 

1.2 

2.7 

-2.3 

NA 

Sources: Bloomberg, Reuters, Tadawul 

j Top 5 Gainers 

Company 



nL a c» % Change 

Value 

(SAR 






mn) 

Al Moammar Information Systems Co. 


52.30 

9.9% 

26 

Ataa Educational Co. 



37.95 

5.9% 

21 

National Gypsum Co. 



16.72 

5.8% 

30 

National Company for Learning and Education 

29.50 

5.7% 

20 

Maharah Fluman Resources Co. 


77.70 

5.6% 

57 

Source: Tadawul 

Latest Earnings 



QNI 


Q 

Vs. 

Company Date 

Period 

(SAR 

Y/Y % 

EPS 

Consen 



mn) 


(SAR) 

sus 

MIS 19-Feb 

4Q19 

36.8 

1% 

2.30 

NA 

Catering 18-Feb 

4Q19 

101.3 

33% 

1.24 

NA 

Thob Al Aseel 18-Feb 

4Q19 

10.6 

362% 

0.35 

NA 

Etihad Etisalat 18-Feb 

4Q19 

-125.1 

-256% 

-0.16 

NA 

Petro Rabigh 13-Feb 

4Q19 

-886.6 

-744% 

-1.01 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of February 20, 2020 


(2) WTD: Week to Date and YTD: Year to Date 


• TASI closed 1.4% higher to 7,968 while NOMU declined 0.3% to 7,208 
on Wednesday. TASI traded value totaled SAR 2.8bn and averaged 
SAR 3.5bn over the last 30 days. The five most active stocks (by value) 
in TASI accounted for 29.3% of the daily traded value. 

• MSCI Emerging Markets closed 0.7% higher on Wednesday, trading at 
P/E (TTM) of 15.4x vs 21.9x for TASI. 

• Banks and Materials increased 1.4% and 2.0%, respectively. Telecom 
closed 1.0% higher. Com. & Prof. Svc (up 3.3%) was the best 
performing sector. Among stocks, Al Moammar Information Systems 
Co. (7200/MIS AB), Ataa Educational Co. (4292/ATAA AB), and 
National Gypsum Co. (2090/NGCO AB) led the gainers. 

• According to the US Treasury, KSA’s holdings of US Treasuries 
increased 4.4% Y/Y to USD 179.8bn (SAR 674.4bn) in December 
2019, compared to USD 172.2bn (SAR 645.9bn) in December 2018. 
(Source: Argaam) 

• According to the International Data Corporation (IDC), total spending 
on Information and Communication Technology (ICT) in KSA is set to 
reach USD 37bn (SAR 138.8bn) in 2020, up 2.4% from 2019. (Source: 
Arabian Business) 

• Knowledge Economic City (4310/KEC AB) signed a memorandum of 
understanding (MoU) with India’s OYO Oravel Technology to 
cooperate in managing and operating the Islamic World district project 
hotels. (Source: Zawya) 

• Al Moammar Information Systems Co. (7200/MIS AB) secured a 
contract to supply an integrated and advanced system of computer and 
network equipment, as well as software and IT security to one of Giza 
Systems Co.’s projects in KSA. (Source: Argaam) 

• CEO of Alandalus Property Co. (4320/ALANDALU AB) said that the 
company seeks to diversify its investments across the country in 
constant pursuit of high-value investments. (Source: Argaam) 

• The BoD of Dur Hospitality Co. (4010/DUR AB) recommended cash 
dividend of SAR 0.5 per share for FY19, implying a full-year yield of 
1.7%. (Source: Argaam) 


Top 5 Losers 


Company 

Close % Change 

Value 

(SAR 

mn) 

Salama Cooperative Insurance Co. 

12.72 

-3.6% 

12 

Saudi Real Estate Co. 

14.26 

-3.3% 

13 

Ash-Sharqiyah Development Co. 

79.30 

-3.2% 

175 

Tihama Advertising & Public Relations Co. 

35.00 

-3.1% 

41 

Saudi Fisheries Co. 

50.20 

-2.0% 

15 


Most Active Stocks by Value (SAR mn) 


Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

64.90 

1.4% 

183 

Ash-Sharqiyah Development Co. 

79.30 

-3.2% 

175 

The Saudi Arabian Oil Company 

33.40 

0.6% 

162 

Saudi Basic Industries Corp. 

82.90 

2.6% 

158 

Alinma Bank 

24.70 

1.9% 

152 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

2,728 

-0.8 

-0.2 

-1.3 

9.9 

Abu Dhabi (ADX) 

5,074 

0.4 

0.7 

0.0 

15.0 

Kuwait (KSE) 

5,490 

-0.4 

-0.7 

-1.8 

19.1 

Qatar (QE) 

9,878 

1.0 

0.3 

-5.2 

14.5 

Oman (MSM) 

4,175 

0.6 

1.1 

4.9 

8.3 

Bahrain (BSE) 

1,664 

0.3 

0.1 

3.4 

12.4 

DJMENA Index 

582 

0.7 

0.4 

-3.8 

NA 

Source: Bloomberg, Reuters 


Global Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

3,386 

0.7 

0.2 

4.8 

22.4 

US (NASDAQ 100) 

9,817 

0.9 

0.9 

9.4 

26.7 

UK (FTSE 100) 

7,457 

1.0 

0.6 

-1.1 

20.1 

Germany (DAX) 

13,789 

0.8 

0.3 

4.1 

25.9 

France (CAC 40) 

6,111 

0.9 

0.7 

2.2 

23.5 

Russia (MICEX) 

3,115 

1.3 

0.6 

2.3 

6.3 

Japan (Nikkei) 

23,401 

0.9 

-1.2 

-1.1 

20.6 

Hong Kong (HSI) 

27,656 

0.5 

-0.6 

-1.9 

11.3 

South Korea (KOSPI) 

2,210 

0.1 

-1.5 

0.6 

19.7 

China (SHCOMP) 

2,975 

-0.3 

2.0 

-2.4 

14.3 

India (NIFTY) 

12,126 

1.1 

0.1 

-0.3 

23.7 

Brazil (IBOV) 

1,16,518 

1.3 

1.9 

0.8 

18.3 

Turkey (BIST 100) 

1,19,196 

-0.3 

-0.8 

4.2 

9.5 

Egypt (EGX30) 

13,695 

0.4 

-1.2 

-1.9 

11.5 

MSCI Emerging Markets 

1,104 

0.7 

-0.2 

-1.0 

15.4 

MSCI World 

2,431 

0.4 

0.0 

3.1 

21.2 

Source: Bloomberg, Reuters 


Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

59.1 

2.4 

4.9 

-10.4 

-11.0 

Natural Gas ($/mmbtu) 

2.0 

-1.3 

6.3 

-10.7 

-33.4 

Gold ($/oz) 

1,612 

0.6 

1.7 

6.2 

20.2 

Silver ($/oz) 

18.4 

1.4 

3.9 

3.2 

15.3 

Platinum ($/oz) 

1,008 

1.5 

4.4 

4.3 

22.9 

Copper ($/t) 

5,746 

0.0 

-0.1 

-6.6 

-9.4 

Zinc ($/t) 

2,112 

-0.9 

-1.1 

-7.3 

-21.2 

Lead ($/mt) 

1,920 

1.0 

2.5 

-0.2 

-4.4 

Wheat ($/bu) 

563 

-0.4 

3.9 

0.7 

4.7 

Corn ($/bu) 

385 

-0.6 

0.9 

-0.6 

-6.5 

Sugar ($/lb) 

15.1 

1.4 

3.6 

12.4 

4.2 

Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.69 

0.00 


-0.21 

0.00 

Saudi Arabia 

2.14 

0.00 


-0.10 

0.44 

UAE 

1.92 

-0.11 


-0.29 

0.22 

Kuwait 

2.50 

0.00 


-0.25 

0.81 

Qatar 

2.30 

0.05 


0.05 

0.60 

Bahrain 

2.57 

-0.02 


-0.10 

0.87 


Source: Reuters 

NOTES :(1 ) Prices updated as of February 20, 2020(2) WTD: Week to Date; YTD: 
Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended green on Wednesday. S&P 500 increased 0.7%, 
while NASDAQ gained 0.9%. Dow Jones Industrial increased 0.4%. In 
Europe, UK and Germany gained 1.0% and 0.8%, respectively, while 
France ended 0.9% higher. 

• Asian markets are trading mixed on Thursday. China is up 0.8%. Japan 
is trading 0.3% higher while South Korea is down 0.6%. Hong Kong 
has decreased 0.7% while India is trading flat in the morning session. 

• GCC markets ended mixed on Wednesday. Dubai ended 0.8% lower, 
while Abu Dhabi gained 0.4%. Kuwait decreased 0.4%, while Qatar 
closed 1.0% higher. Oman and Bahrain increased 0.6% and 0.3%, 
respectively. 

• According to Moody’s Investors Service, Sharjah will not see a 
significant deterioration in its fiscal position this year, but it will continue 
to accumulate debt, and its non-oil economy will remain materially 
below historical rates. (Source: Zawya) 

• S&P Global ratings said that with a massive guaranteed oversupply of 
properties and top developers taking losses in 2019, Dubai’s property 
prices could fall another 5-10% this year. (Source: Zawy a) 

• According to the Central Bank of the UAE, foreign currency assets held 
by the Central Bank of the UAE increased 5% Y/Y to AED 381 bn (SAR 
389.1 bn) by the end of 2019, from AED 363.3bn (SAR 371 bn), 
accounting for 29% of total deposits held by Emirati banks, which stood 
at AED 1.3tn (SAR 1.33tn) by the end of December. (Source: Zawy a) 

• The total value of food investments at Khalifa Industrial Zone Abu 
Dhabi (KIZAD) amounted to AED 4.4bn (SAR 4.5bn). According to the 
Commercial Director of KIZAD, KIZAD is expected to attract new 
investments at a value of around AED 300mn (SAR 306.4mn) in 2020, 
compared to around AED 150mn (SAR 153.2mn) in 2019. (Source: 
Zawya) 

• Dubai’s Roads and Transport Authority (RTA) awarded Brussels’ Besix 
Group a contract to build two flyover bridges, a one-lane ramp and a 
two-lane tunnel in the Shindagha district near Port Rashid. (Source: 
Trade Arabia) 

• The Abu Dhabi National Oil Company (Adnoc) awarded two contracts 
worth USD 1.7bn (SAR 6.4bn) to UAE’s Petrofac Emirates for providing 
engineering, procurement and construction (EPC) services at its 
offshore facilities within Dalma Gas Development Project. Both 
contracts are expected to be completed in 2022, enabling Dalma Gas 
Development project to produce around 340mn standard cubic feet per 
day (mmscfd) of natural gas. (Source: Trade Arabia) 

• According to reports, Citi (CITI AV) and Deutsche Bank (DBK GR) 
started talks with other banks to sell roughly USD 9bn (SAR 33.8bn) in 
debt to take full control of DP World (DPW DU) and refinance 
borrowings of Dubai World. (Source: Zawya) 


Coming Up 


• US jobless claims for the week ended February 15 (prior: 205K; 
consensus: 21 OK) will be announced today. (Source: Trading 
Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended February 14 (prior: +7.5mn barrels) will 
be announced today. (Source: Trading Economics) 

• UK’ Markit/CIPS Manufacturing PMI for February 2020 (prior: 50, 
consensus: 49.6) will be announced tomorrow. (Source: Trading 
Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 


Page 3 of 3 














